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LIABILITY INSURANCE CERTIFICATE

AXA CORPORATE SOLUTIONS ASSURANCE, a French “Société Anonyme” governed by the French
Insurance Code with a share capital of 190.069.080 EUR and registered with the Trade Register of Paris under
number 399 227 354 - whose head office is located in PARIS (75009) - 4, rue Jules Lefebvre, hereby certifies
that :

EURO DISNEY ASSOCIES S.C.A.
BP 100
77777 MARNE LA VALLEE CEDEX 04

is insured under the “Comprehensive General liability” policy n° XFR0010385LI underwritten by EURO
DISNEY S.C.A. with our company for liability at law arising out of bodily injury, property damage and/or
financial loss caused to third parties and occurring in connection with the insured’s activities as listed in the
original policy.

As a matter of information, and subject to all terms, exclusions and conditions of such a policy, the insurance
afforded herein provides at least with the following:

LIMIT OF LIABILITY

All damages combined ........c.ouvveiiiiiiiiininiiiin .EUR 10.000.000 per loss and in the aggregate
subject to any other sub-limits otherwise stated under the original policy.

It is specified that amount insured per claim and per insurance year represents the limit of the commitment of the
insurers regardless of the number of insureds, claims made, « suits » brought or persons or orgatizations making
claims or bringing « suits ».

The present certificate is valid for the period from 01/10/2011 to 30/09/2012 subject to the payment of the
corresponding premium and does not bind the Insurer beyond the terms and limits of the aforementioned policy,
French text of which prevails.

This certificate is null and void in those foreign countries where the regulations in force require the insured to
underwrite an admitted C.G.L. Policy with an authorised insurance company.

Issued in Paris, this 2011-10-04

AXA CORPORATE SOLUTIONS ASSURANCE

Société Anonyme de droit francals régie par le Code des Assur ¥

AXA Corporate Solutions Assurance - 4, Rue Jules Lefébvre - 75426 Paris Cedex 09, France

Tél, : +33 1 56 92 80 00 - Fax : +33 1 56 92 80 01 - www.axa-corporatesolutions.com
Société Anonyme de droit frangais, régie par le code des Assurances au capital de 190 069 080 € - 399 227 354 RCS Paris TVA intracomriunautaire n° FR 85 399 227 354
Opérations d'assurance et de réassurance exonérées de TVA - art 261-C cgi
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LIABILITY INSURANCE CERTIFICATE

AXA CORPORATE SOLUTIONS ASSURANCE, a French “Société Anonyme” governed by the French
Insurance Code with a share capital of 190.069.080 EUR and registered with the Trade Register of Paris under
number 399 227 354 - whose head office is located in PARIS (75009) - 4, rue Jules Lefebvre, hereby certifies
that :

EURO DISNEY S.C.A. and its subsidiaries
BP 100
77777 MARNE LA VALLEE CEDEX 04

are insured under the “Comprehensive General liability” policy n° XFR0010385LI underwritten with our
company for liability at law arising out of bodily injury, property damage and/or financial loss caused to third
parties and occurting in connection with the insured’s activities as listed in the original policy.

As a matter of information, and subject to all terms, exclusions and conditions of such a policy, the insurance
afforded herein provides at least with the following:

LIMIT OF LIABILITY

All damages combined ..........ooviiiiiiiiiiniinii .EUR 10.000.000 per loss and in the aggregate
subject to any other sub-limits otherwise stated under the original policy.

It is specified that amount insured per claim and per insurance year represents the limit of the commitment of the
insurers regardless of the number of insureds, claims made, « suits » brought or persons or organizations making
claims or bringing « suits ».

The present certificate is valid for the period from 01/10/2011 to 30/09/2012 subject to the payment of the
corresponding premium and does not bind the Insurer beyond the terms and limits of the aforementioned policy,
French text of which prevails.

This certificate is null and void in those foreign countries where the regulations in force require the insured to
underwrite an admitted C.G.L. Policy with an authorised insurance company.

Issued in Paris, this October 4, 2011

AXA CORPORATE SOLUTIONS ASSURANBE

Société Anonyme (7] drml frangas régie par e Code des AsS

AXA Corporate Solutions Assurance - 4, Rue Jules Lefébvre - 75426 Paris Cedex 09, France

Tél. :

+33 1 56 92 80 00 - Fax : +33 1 56 92 80 01 - www.axa-corporatesolutions.com

Société Anonyme de droit frangais, régie par le code des Assurances au capital de 190 069 080 € - 399 227 354 RCS Paris TYA intracommunautaire n° FR 85 399 227 3564
Opérations d'assurance et de réassurance exonérées de TVA - art 261-C cgi
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